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In books or studies but in the coarse talk of the table or in
the exercise of the field. Nevertheless hejjossessed acute
foresight and perception, an orderly mind, and the ability to
make quick yet accurate decisions. Educated at Eton and
King's College, Cambridge, he had married a Lord Mayor's
daughter, entered Parliament when twenty-six, and secured
a minor office four years later, so that by 1714 he was already
a notable speaker and a clever politician on the Whig
benches. With Townshend he entered the Government as
First Lord of the Treasury and Chancellor of the Exchequer
v' (1715); he shared his leader's retirement (1717-20) and
returned only as Paymaster of the Forces (1720). He now
held office until 1742.
His policy        An ardent Whig, Walpole was firmly attached to the
aSngatthee~ Hanoverian Succession, and made his chief consideration to
afcSs^onf  secure i*s hold upon the country.    He played a great part
*    in the development of orderly Parliamentary government,
and thoroughly realised the need for religious peace, but
he chiefly concerned himself with the financial prosperity
and ecpnomicwdey<elopment of the country.    He believed
that tEe chief means to attach the people to the Hanoverian
regime was to maintain peace, to win the Tories to the new
/dynasty by reducing the taxation which fell largely upon
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them, and to develop the commerce of the nation.
He reduces Walpole described the Land Tax as " a burden, so long
and so grievously borne by a small proportion of the whole
collective body of the nation/' for it fell largely upon Tory
squires. He therefore reduced it so that, excepting in the
years 1727-9, the Land Tax was never more than 52$. in the
£ until after the outbreak of war in 1739, and in 1732-33 it
stood at as low a figure as is, in the £. Walpole looked with
favour on a general reduction of taxation, for taxation
caused discontent and injured national trade. One ,of the
chief reasons for heavy taxation lay in the size of the National
D^ht^which even in 1714 stood at over fifty-four millions,
and on which interest, at an average rate of from 6 to 7 per
cent., amounted to over three and a half millions. To reduce
the Debt was therefore anjmpcrtant	step.., to wards ^reducing
was reduced in 1717 .and

